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(STT-=Y)

T3, 1856(37).—Fe1 T HLHTY, AF-FX AfAATH, 1961 (1961 F7 43) (5 =0H zoh weaTq “srferfaas wgr
TIT 8) F @E (239F) F TTEEI 1 F G (M) F 3TE@T (iv) FET T&T ARAT FT TN Fd g0, G =ier saiq,
A uleTAaeed wrared, (e sod zas 7T “Meifdy” F27 747 §) F1, 3T @€ & JASE1 & (o0 99T § 39
AFHAT F TR AT TG AT AT 3% TATq g 31 WA, 2024 FT AT ITH A AT § I FT HC T 97
e (P =a9 =9 Ta7q ‘S AfFam 21 @0 8) F ga9 #, Fofaiad oat w1 T F2 & o949 =d g0,
afafde =t % =0 # FfAfde w8, st -

()  Fretfdt, 39 arfa &y g arett srate, Sred <6 fvem frar i g, & 3w a1, e var
e afesTe BT @ 8, 99T g arelt stater & Sfavd o ardl g qEq @adt aui & o

srferfam Y ey 139 F¥ 3TaT (1) F atefie sy A FHaeoft weqa w7 f AT = ada f v ar sea @
o it feaeeft wrger T |
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(ii)

(iif)

(Vi)

(vii)

Rratidt U=t feaeft & @ @ av % e, sfaf==aa f g 10 F @< (239%) F Il 6l TqITAT %
Ty § Ar-H7 7w, 1962 F F9W 299 F @< (vi) F ISl % T ATAHIH FiT 91T 288 FT 37U (2)
& AT TSRO | TAT IRATOT Bt Srgamer & &9 | 10@@RT § UF THIrTS T6qd FHT |

et wea & fGaTet & 9 39 g1 360 0 gos A % gy 9 A2 & g1 [mmer & g
TATET & o & UF 779 & Hiae aF-F7 {77, 1962 F 79 299 F @ (v) F Iqadi & A9 T&67 4. 10
TEEg § T,

fRatfdt, T fffamt & dog §, s afafmm £ o 10 F g2 (239) F 9= ge ¥ oo afEa €, % g9y
T 9 AT =T FT GSATE AET 41T T |

ettt stierfaT g, waret & fafer F sefiw ARt gar wam

ey, Zemafata, Y Ffat a7 Temret F arftert a7 Rarteewtat & oo Farfagqfa, amrie qeer,
TSI, = ivaT, Joaae SRy a7 1 THET TTahe 7 ST FHIT F (o7 qATT U A7 s7fers =fat
IT ATSTATEAT T FTIAT STLAATA 37T TATIT ATHITHT T T FA % forw st  sermas a7 &fqemT %
ferT Saeeart g

et grer Mefora siv Fefoa afiwuafet & £ gog #1 39 giaaa 7 oJfaF T81 @< (vi) § Tag S297
& FATAT TITSATT SATHT T UHT TRHEIIT 07 T F ToFeT AT 906 T F  SATAT FLHE, FATST 6
TR | g &Y UHt aREatat e 9 st g, Faer 7 [Ra 21

et & SUTSIAT ST STRTAT T START Fadl FHIIAT aredarant & 67 @< (vi) § FAfew [fe= a7 Jsars
F HEATRIT T BIAIRTRAT & forw afesrioa stfsarat &1 @1 w3 & o B stro qur Sorm f[fer & sursier
77 efFaAt &1 w9 R v wTEae =i % R wraET @ 9aa | AR w2 F e 1 e
el form form o sor 37 3enw [srtarfRay £ gy 10 F @E 239F F TUEE 2 F 9T (i) ¥ 3UET (9)
H Famafrariua] F fore a|ert a1 Rerewatst w1 R o G dem A afSia w3d gu ang agl gar e

T (vii) ¥ TEIT T TAT TRETET FT STIRT G2 (vii) T oG5 29T & AATaT TS AT ST derdar
T | 9T STF AT KT AT AT ASTIT TLFRTL, FATST o @A H STHT AT ST TTGT FLRTE FILT AT TRt 317
aTa |, arfer sr=x fAsf =af<F #r s &1 e AT A SrarfeaT 7 w5 A |

Tttt & urer area ° BfFea™ F39 F T2 & o, soreta: 31 Seaed: Fwirs 07 AT AT [ty i
g7 10 F GT (239F) F TISE0-2 & G2 (ii) F ITEE (@) H FATIATOT] 781 g1,

Rt e smwat [srfafee £ g 10 9@ 239%) F erdraer-2 F @e (i) § Tamafarg) F &
sttt "Shraret § 9T a8t e gvg e st ® o At i @ e % forg Aiedy 97 &,
e Aot 71 FeTes Feers # F #3 F st attafed g, e ymawat & G afafes &
TTRATAT | T o497 qg! THAT ST |

2. srfarfas & ameT 10 F @ (239%) 37 =0 Afeeg=aT § o7 Sfoated odt # & fft oft od &1 Sootam fRaffr
T T G T AT SZLAT |
3. T ATAGAAT TSI § IHF THF T ARG F TG 2T |

[31'@'{1371'[ ¥. 66/2021/%T. 7.370142/13/2021-Zrd 0]
FHAL FF AT, HIh A=a(FL AT 37T FErem 7amm)
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 13th May, 2021
(INCOME-TAX)

S.0. 1856(E).—In exercise of powers conferred by sub-clause (iv) of clause (c) of the Explanation 1 to

clause (23FE) of section 10 of the Income-tax Act, 1961 (43 of 1961) (hereinafter referred to as the “Act”), the Central
Government hereby specifies the pension fund, namely, the OMERS Administration Corporation, (hereinafter referred
to as “the assessee”) as the specified person for the purposes of the said clause in respect of the eligible investment
made by it in India on or after the date of publication of this notification in the Official Gazette but on or before the
31% day of March, 2024 (hereinafter referred to as “said investments”) subject to the fulfillment of the following
conditions, namely:-

(i)

(i)

(iii)

(iv)

(v)
(vi)

(vii)

(viii)

(ix)

)

(xi)

the assessee shall file return of income, for all the relevant previous years falling within the period
beginning from the date in which the said investment has been made and ending on the date on which such
investment is liquidated, on or before the due date specified for furnishing the return of income under sub-
section (1) of section 139 of the Act;

the assessee shall furnish along with such return a certificate in Form No. 10BBC in respect of compliance
to the provisions of clause (23FE) of section 10, during the financial year, from an accountant as defined in
the Explanation below sub-section (2) of section 288 of the Act, as per the provisions of clause (vi) of rule
2DB of the Income-tax Rules, 1962;

the assessee shall intimate the details in respect of each investment made by it in India during the quarter
within one month from the end of the quarter in Form No. 10BBB, as per the provisions of clause (v) of
rule 2DB of the Income-tax Rules, 1962;

the assessee shall maintain a segmented account of income and expenditure in respect of such investment
which qualifies for exemption under clause (23FE) of section 10 of the Act;

the assessee shall continue to be regulated under the law of the Government of Ontario, Canada;

the assessee shall be responsible for administering or investing the assets for meeting the statutory
obligations and defined contributions of one or more funds or plans established for providing retirement,
social security, employment, disability, death benefits or any similar compensation to the participants or
beneficiaries of such funds or plans, as the case may be;

not more than ten per cent. of the total value of the assets administered or invested by the assessee are
allowed for the purpose other than the purpose listed at clause (vi) provided such assets are wholly owned
directly or indirectly by the Government of Ontario, Canada and such assets vest in the Government of
Ontario, Canada upon dissolution;

the earnings and assets of the assessee should be used only for meeting statutory obligations and defined
contributions for participants or beneficiaries of funds or plans referred to in clause (vi) and no portion of
the earnings or assets of the pension fund inures any benefit to any other private person; barring any
payment made to creditors or depositors for loan or borrowing [as defined in sub-clause (b) of clause (ii) of
Explanation 2 to clause (23FE) of section 10 of the Act] taken for the purposes other than for making
investment in India;

the earning from assets referred to in clause (vii) may be used for purpose other than the purpose listed as
in clause (viii) provided that the said earnings are credited either to the account of Government of Ontario,
Canada or any other account designated by such Government so that no portion of the earnings inures any
benefit to any private person;

the assessee shall not have any loans or borrowings [as defined in sub-clause (b) of clause (ii) of
Explanation 2 to clause (23FE) of section 10 of the Act], directly or indirectly, for the purposes of making
investment in India; and

the assessee shall not participate in the day to day operations of investee [as defined in clause (i) of
Explanation 2 to clause (23FE) of section 10 of the Act] but the monitoring mechanism to protect the
investment with the investee including the right to appoint directors or executive director shall not be
considered as participation in the day to day operations of the investee.

2. Violation of any of the conditions as stipulated in the said clause (23FE) of section of the Act and this
notification shall render the assessee ineligible for the tax exemption.

3. This notification shall come into force from the date of its publication in the Official Gazette.

[Notification No. 66/2021/ F. No. 370142/13/2021-TPL]
KAMLESH CHANDRA VARSHNEY, Jt. Secy. (Tax Policy and Legislation Division)
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